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GRUPO TELEVISA ESTABLISHES DIVIDEND POLICY  
 
 
Mexico City, March 25, 2004 – Grupo Televisa, S.A. (“Televisa” or the “Company”, NYSE: TV; BMV: 
TLEVISACPO) announced today that its Board of Directors has approved a Dividend Policy under which the 
Company w ill pay an annual regular dividend of MXP$0.35 per CPO.  
 
In addition, Televisa’s Board of Directors also approved today a special dividend of MXP$0.87 per CPO, for a 
total dividend of MXP$1.22 per CPO, to be paid before May 31, 2004. 
 
Going forward, to the extent that the Company does not find attractive investment opportunities, it will 
continue to return capital to its shareholders, over and above the regular dividend, in the form of special 
dividends and/or share repurchases. Televisa is confident that its financial strength provides the opportunity 
to share profits with its shareholders while still investing in its strategy for long-term growth. 
 
Televisa shareholders meetings have been called for April 16, 2004 to vote on the resolutions needed to 
approve the proposed cash dividend.  
 
Grupo Televisa S.A., is the largest media company in the Spanish-speaking world, and a major player in the 
international entertainment business. It has interests in television production and broadcasting, programming for pay 
television, international distribution of television programming, direct-to-home satellite services, publishing and 
publishing distribution, cable television, radio production and broadcasting, professional sports and show business 
promotions, feature film production and distribution, and the operation of a horizontal Internet portal. Grupo Televisa 
also has an unconsolidated equity stake in Univision, the leading Spanish-language television company in the United 
States. 
 
This press release contains forw ard-looking statements regarding the Company’s results and prospects. Actual results 
could differ materially from these statements.  The forward -looking statements in this press release should be read in 
conjunction with the factors described in “Item 3. Key Information – Forward-Looking Statements” in the Company’s 
Annual Report on Form 20-F, which, among others, could cause actual results to differ materially from those contained 
in forward-looking statements made in this press release and in oral stateme nts made by authorized officers of the 
Company.  Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as 
of their dates. The Company undertakes no obligation to publicly update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise. 
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